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heat this year rendered drastic changes to the climate landscape of
and this leaves a call to businesses discussing the
g its prevention and mitigating the

The dry season and extreme
Southeast Asia, specifically the Philippines,
challenges and its direction towards shapin

environmental
detrimental effects of these changes.

an article written by Andrea

¢ season until November,
guide them in

hensive checklist for businesses to
¢ both before and after the typhoon.

And as the period of June commences the we

DeField and Alice Weeks (2022) provides a compre
preparing their properties for the impac
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", Know your coverage

« Check if your property include reguisite coverage such as
Susiness Intarruption and £xtra Expense Coverage

e MNate if there are unfamitiar exclusions in your property policy

s If you have multiple locauons \isted, carefully check the
location of risks

« How is occurrence defined? Does the definition address
named typhoons that may impact a larger area over & longer
period of time?

https:l/mail.google.com/mailluIOI?ik=cfadcb6595&view=pt&search=all&permthid=thread-a:r8641 264445590788029&simpl=msg-a:r-453386257567751 .. 28
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Prepare for business income loss

« Keep track your business of its profits, losses and day-te-
jay dealings in a manner that can be reported to an
insurance company

« Does the policy provide coverage for fees incurred to hire
a forensic accountant 10 quality your business
interruption toss?

Protect against typhoons

» Have the appropriate typhoon protections, such as
typhoon-proof windows.

« Have materials on hand to fertify against a typhoon, or a
plan for how to obtain what may be scarce supplies as a
disaster approaches

« Always prepare a typhoon mitigation pian.
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Gather insurance policies and related

insurance records.

If your policy was destroyed or 15 lost, contact your
surance company or agent/broker to request a

copy

Contact other business partners

who may have copies

Contact other business partners
such as

of your insurance policies and records,
attorneys and accountants.

https:l/mail.google.comlmaillulOl?ik=cfadcb6595&view=pt&search=all&permthid=threa
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Give written notice to your broker
and insurer immediately.

Notice shoula provide the following basic information.

« Name and address of insured

. 1 ocation of l0ss

. Date and time of loss

« ( ~tactname, phone and fax number
Brie’ ascription of the loss

Acquire copies of police or fire reports

Acquire copies of potice or fire reports from your local
police or fire department, if applicablerif individuals
caused damage to the premises or stole anythifg
wave of the disaster, obtain a separate police repork
about the damage or 10sses or request that additional
intormation be added in the initial report

https:l/mail.google.comlmaiIlu/0/?ik=cfadcb6595&view=pt&search=a||&permthid=thread-a:r86412
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\{ secure vital records and ledgers

Ensure that your accounting department opens a separate
general ledger for (yphrmn»:r-'.a'.t:r! experiences

‘/{ Collect photos or videos as proof of damage

Ensure these are taken pbefore any mitigations are
implemented 0 that they accurately capture the
“termath and l0sses

/

passed.

V If you have not already, retain a forensic
-~/ accountant to begin your business income and
extra expense loss calculations.

\

https:l/mall.google.comlmaiI/u/Ol?ik=cfadcb6595&view=pt&search=a||&permthidmread-a:r864126444559078802

“ 4

s 1O the extent possible, take steps to mitigate
’V any further damage once the typhoon has
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v Prepare a proof of loss

/. proof of loss provide!

s details identifying the preperty

destroyed or damaged, and documents the amount of loss
incurred. Coordinate with yout broker for the specific
information required as some companies may ask for a

detailed list of d

ocuments or require you to fill out &

specific proof of loss form

ffv’ Submit necessary documents to

“~ your broker

submit proof of loss. photes, and reports to your broker
Be sure to check any time {imitations on the submission af

a proof of less and

request an extension, if needed.
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‘\*v/ Assist with the insurance company's
~~ investigation.

Assist with the insurance company s investg
typically allow the insurer toc
ation of the claim and require the
cooperation

Contact

Do you have any inquiries and questions to JASR?

Kindly, give us a call at 7915-17-15 or send an e-mail to us: tbalmori@jasrph.com and
acachuela@jasrph.com

Location

22F NAC Tower, 32nd St., BGC, Taguig City

https:/lmail.google.com/maiIlulO/?ik=cfadcb6595&view=pt&search=
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